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And the saisi mortgagor. 8 ggree. to insure and keep insured the houses and buildings on said lot in a sum
: :

not less than __.._ Eight Thousand ;;FiVe Hmdfeq,,& no/O0Goliats ig a eompany or companies
satisfactory to the mortgagee from loss or damage by fire, and the sum of Eigl’f% Thousand Five Hun-
. - 3 - ‘

d};'Ed & Q/JQQ,Q,Dollars from 108s of damage.by tornado, or such other casualtiés or contingencies (including
war damage), as may be required by the mortgagee and assign and deliver the policies of insurance to the sajd

ortgagee, and that in the event the mortgagor & shall at any time fail to do so, then the mortgagee may "causSe

f‘.%e same to be insured and reimbutse Itself for the premium, with interest, under this' mortgage; or the mortgagee
at-its election may on such failure declare the debt due and institute forgclosure proceédings.

r~ - . :

AND should the mortgagee, by reason of any such ingurance against less or darmage by fire or tornado, or by

other casuslties or contingencies, as aforesaid, receive any'sum or-sums %i money for any damage by fire or tornado,

- or by other casualties or contingeneies, to the said building or buildings,“Buch amount may be retained and applied
by it toward payment of the amount hereby secured; or the same may pe paid over, either wholly or in part, to the

sald mortgagor. 8, _thelr - guccessors, heirs or assigns, to.enable such parties to repair said buildings or to
erett new buikiings in their place, or for any other gurpose or 6bject satisfactory to the thortgagee, without affecting
‘4he lien of this mortgage for the full amount secured thereby before such .damage by fire or tornado, or by otier
casualties or contingencies, or such payment over, took place. R - ®

_ In case of default in the payment. of ‘any part of the principal indebtedness, or of any part of the interegt, at the
time the same becomges due, or In the case, of failure to k€ep insured for the benefit of the mortgagee the houses
and buildings on the premises agginst fire and tornado risk, and other casualties or contingencies, as herein provided,

- or in case of failure to pay any takes'or assessments to become due on said property within the time required by
law: in either of said cases the mortgageg shall be entitled to declare the entire debt due and to institutg foreclosure

~ proceedings. vE

. , 1 . . N -,

And it is further covenanted. and agr led that in the event of the Dassage, after the date of this mortgage, of any
law of the State of Southr Caroliff§i deducting from the vafue of land, for the purpose of:taxing any lien thereom, or
changing in any way the laws q{ w in force for the taxation of mortgages or debts secured by mortgage for State or
local purposes, or the manner of the ‘collection of aan such taxes, so as to affect this mortgage, the whole of "the -

the interest due thereon, shall, at the option of the said

principal s@in secured by this mortgage, together wit

mortgagee, without notice to any party, become immediately due and payable. . K

And in case proceedings for foreclosure shall ‘be instituted, the mortgagorS, agree.. to and does hereby-assign

the rents and profits arising or to- afise from the mortgaged prenrises as additional security for-this loan, and

- _agree,__ that any Judge of jurisdiction may, at chambers .or otherwise, appoint a receiver of the mortgaged

premises, with’ authority; to take possession of the premises, and collect the rents and profits and apply the net

proceedg . (after paying costs of receivership) upon said debt, interests, costs and expenses, without 1iability to
account<for any more than the rents and” profits actually received. . -

PRQVIDED ALWAS?S, névertheiess, and it is the true intent and meaning of the partjes to these Présents, that

if J_xack E. anc% Gwin S. ‘ Gray $. , the said mortgagor;g,, do and shall well and truly pay or cause
. to be paid, unto the said mortgagee the debt or sfim of money aforesaid, with interest thereon, if any be due according -

o the true intent and meaning gfsghe said note, and any and all other sums which may become due_and payable

hereunder, the estate hereby granted shall cease, determine and be utterly null and void; otherwise to remain in

full force and virtue. o N -
" "AND IT I Iﬁ}REED by and.between, the ‘said parties that said mortgagors"" shall be eptitled to hold and
enjoy the said Premises-until default shall*be made as herein provided. _~ B s
 wiTyESs': QWL - - __hand.8._ 10th  : ey of October
. : lin-tfxé :'year of bur Lord one thousand, nine hundréd and Sixty -TWOV ... and
@ one hundred and .- f E‘ighty'seventh: U g year of the Independence
e United Sthtes-of ‘Americh. | ; - . .
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>

(L. 8"

Y (L. 8 L
of South Caroling;, - . _ ) ,

s ' PROBATE
el County” T -

‘PERSONALLY appg’a?g.;{ before. me - Jan L. Young e d r’\'x;ide oath that B e

Jack-E. Gray and Gwin S, Gray . .

- saw the within named . = . o
sign, 'se_a}‘,’?}'xd as. ‘tfheir s -Act and deed deliver the within written d\eed, and that she with
sl / N S ; Ch‘al‘l&s W, ~Spencer - ... witnesséd the execution thereof..

SN I 22 ;%g/éi/; o
7 S

Do N Ncmiy?z’ Blic for ( Carolina, _ . :
F .7 My %ommigéion expires at the pleasure.of the Governor. ’
L »_.}‘jl:gte: qf"Soufh*~jqarol§na; T . RENUNCIATION OF DOWER
CRE : I@Vv 7 om. .County . . 7
'+ . Charles W. & e : ‘ © .
I,:" Ct;a -5 W. Spence, a*Notary Eublic e , do hereby
*certify unto all whem it may concern that Mrs. __Gwin §. Gray . . e

' 1 i of the vithin namea.. : Jack E. G¥ay . .  4id this day appear
g writh:

and, upbn being privately “and separately examined by me, did dbclare that she does f ’
Lantd’ Ay compulsion, dread or fear of any person or sgns whors e e ounon etenee and forevas
: uany co . ] ogver, renounce, release and forever
gﬂn&ish Ufty: the within named GENERAL MORTGAGE g . its successors.and /assigns, all her interest and
]

e e&d &12 all her right and claim of Dower, in, or to all and singul r the Ptemises within mentioned and .
) R - . B V' . - N .

e - .

pires at the pleasure of the Goverhor., - -
Exmelnt! Recorded “October 11, 1962 at 3314 Pv M. #_96;5°8
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